Royaume du Maroc

A

Ministére de I'Economie et des Finances
v

Direction du Trésor et des
Finances Extérieures

DT4/DMFIGR/SMFI

Auyi ol aglooll

t.XHATt+ | HC YOTI O

A

ATy SLaall 3,159

t.C.U. O+ | + ACO. A XQX

v

auylall Adlodlg Egall sy
+.COH:-. 1 +©.5123+ A XEQH I 6QQ.

SBU iy (sl (B gl and [ ol ki

sl Ll (Ggud) Aaliaa

MOROCCO’S EUROBONDS AND CDS SPREADS: 2™-6"" of October, 2017

October 2, 2017 October 6, 2017 Change

€uro-denominated Eurobond-2020

65 65 »0
Spread (bps)
€uro-denominated Eurobond-2024

129 129 >0
Spread (bps)
US dollar-denominated Eurobond-
2022 Spread (bps) A ez A +4
US dollar-denominated Eurobond-
2042 Spread (bps) — - >0
CDS USD 5 years Spread (bps) 120 120 >0

Eurobond 2020
S&P : BBB- ;
Fitch : BBB-

Key Terms

Eurobond 2024
S&P : BBB- ;
Fitch : BBB-

Eurobond 2022

S&P : BBB- ;
Fitch : BBB-

Eurobond 2042

S&P : BBB- ;
Fitch : BBB-

Launching date | September 28, 2010

June 13, 2014

December 5, 2012

December 5, 2012

Amount 1 milliard € 1 milliard € 1 milliard $ 500 millions $
Tenor 10 years 10 years 10 years 30 years
Coupon 4,5% 3,5% 4,25% 5,5%
Issue Price 99,495% 98,337% 99,228% 97,464%

Pricing Mid swaps+200 pbs

Mid swaps+215 pbs

US Treasury + 275 pbs

US Treasury + 290pbs




